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Abstract

While financial globalization has become widespread especially since the late 1980s, financial
inclusion has also played a critical role in reducing income inequalities in recent years.
Financial inclusion has come to be of particular importance for developing countries in terms
of its impact on income inequality. This study aims to empirically analyze the long-run
relationship between financial inclusion and income inequality in emerging market economies.
In the study, a dynamic Autoregressive Distributed Lag Model Simulations (Dynamic ARDL
Simulations) is estimated using annually series between 1989 and 2019. Financial inclusion
refers to benefiting from financial services for all income levels of the society and is today
accepted as a policy tool that aims to achieve multifaceted macroeconomic goals. In this respect,
financial inclusion may also be related to income distribution policies. Emerging market
economies are an important case in demonstrating this relationship empirically. In the study,
number of ATM/100,000 adult and deposits with commercial banks per 1,000 adults are
included in the analysis to represent financial inclusion. According to the preliminary findings
of the study, it is observed that the long and short term effects of financial inclusion on income
inequality are significant and differentiate in emerging market economies.
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Finansal icerme ve Gelir Esitsizligi: Yiikselen Piyasa
Ekonomilerinden Ampirik Bulgular

Ozet

Finansal kiiresellesme ozellikle 1980’lerin sonlarindan itibaren yayginlasirken, son yillarda
gelir esitsizliklerinin azaltilmasinda finansal igerme de kritik bir rol oynamaktadir. Gelir
esitsizligi tizerindeki etkileri baglaminda finansal icerme gelismekte olan iilkeler i¢in 6zel onem
tasimaya baslamistir. Bu calisma yiiksek piyasa ekonomilerinde finansal igerme ve gelir
esitsizligi arasindaki uzun donem iliskinin ampirik olarak analiz edilmesini amaglamaktadir.
Calismada 1988-2019 yillar1 aras1 zaman serileri kullanilarak Dinamik Gecikmesi Dagitilmig
Otoregresif Model Simiilasyonlar1 (Dinamik ARDL Simiilasyonlar1) tahmin edilmektedir.
Finansal i¢cerme toplumun tiim gelir diizeyleri i¢in finansal hizmetlerden faydalanmay1 ifade
etmektedir ve gliniimiizde ¢ok yonlii makroekonomik hedeflere ulasma amacini tasiyan bir
politika araci olarak kabul edilmektedir. Bu yoOniiyle finansal icermenin gelir dagilimi
politikalartyla da iligkisi olabilmektedir. Yiikselen piyasa ekonomileri bu iliskinin ampirik
olarak ortaya koyulmasinda énemli bir 6rnek teskil etmektedir. Calismada finansal icermeyi
temsil etmesi i¢in yiiz bin kisi basina diisen ATM ve bin kisi basina ticari mevduatlar analize
dahil edilmektedir. Caligmanmn onciil bulgularina gore, yiikselen piyasa ekonomilerinde
finansal igermenin gelir esitsizligi lizerindeki uzun ve kisa donem etkilerinin anlamli oldugu ve
farklilastig1 gozlenmektedir.
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